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Application of Dupont Analysis Combined with Cash Flow in Forestry Listed Companies
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Abstract By using Dupont analytical method combined with cash flow, the forestry company finance was studied to accurately grasp and e-
valuate its financial position and profitability. The main aim is to predict the future using the past state and give reasonable suggestion for the

heas

investors. The conclusions with practical signifi were

d, which could promote related economic behavior more reasonable.
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Fig.1 The theoretical model of Dupont analysis combined with
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Table 1 The summery of assets, liabilities and profit and loss during 2006 - 2009 JT
5H 2009 4 2006 4F
Project ik %mmm%m ST %m(mmémm
Beginning Average Beginning Average
BRI Accounts receivable 2 830 540. 16 3 530 371.65 4454 171.64 5 006 906. 15
FFH Inventory 482 044 088.63 480 417 289.23 80 886 336. 85 81 269 105.28
™ Liquid assets 723 536 798.24 665 614 404,43 214 113 666. 19 217 542 408.85
VI 550 Assets 1 333 931 366.23 1 209 960 448.29 1054 368 316. 64 840 055 626.45
£ B34 Labiality 854 274 406. 66 779 403 760.91 717 984 668.90 _ 679 454 882.33
BiA EIN2E Equity 469 656 959.57 430 556 687.38 311 315 354. 64 321 687 354.59
WA Sales- : - 354 668 588.77 - 345 825 405.86
@A Cost of goods - 285 846 311.92 - 267 335 469.59
%2 EFHREHR B BRARA TR, 9T
Table 2 The operating cash flow sheet It / \
HH FLARR Cash flow FERAEEI, 40% x AR 82
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B4 ¥ B Net cash flow 53886 492.34 59 372 975.39
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Fig.2 Examples of Dupont analysis method combined with cash
flow
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Table 3 The index in the Dupont analysis
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