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New Discussion of Problems in the Functions of Currency

ZHANG Kunlun
(Institute of Economy, Henan University, Kaifeng, Henan, 475001, China)

Abstract; In the current political economics and monetary banking, the functions of currencies are inappropriately summarized as
measures of value, instruments of circulation, means of hoard, means of payment, and world currency. This paper argues that
they should be changed and replaced by measure of price (or measure of exchange value) , media of circulation, means of saving
money, and means of postponed payment. The paper also argues that the world money is not a function of the currency, but a cat-
egory of money, which is decided by the regional scope where it functions.

Key words: measure of price, media of circulation, means of saving money, means of postponed payment, world currency
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