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Studying on Comparison Between Labor Value Theory

and Equilibrium Price Theory
YANG Xin — rong
(Dept. of Economics and Management, Yueyang Normal College, Yueyang Hu' nan 414000, China)
Abstract: There are same viewpoinis as well as different ones between the labor value theory by
Marx and equilibrium price theory in the West. Only on the basis of the labor value theory, empha-
sizing the deciding functions of the supply - and — demand relation toward price, can we scientifical-
ly explain various phenomena in economy. Under the condition of market economy, a sensitive price
mechanism should be established to reflect both commodity value and the relation between supply
and demand.

Key words: the theory of labor value; the theory of equilibrium price; price mechanism
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