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On the Historical Logic of the Political Economy of

Socialism with Chinese Characteristics
Wang Lisheng

Abstract: The formation and development of the political economy of socialism with
Chinese characteristics has a clear historical clue, which comes down in one continuous
line and advances with time. The first generation of the central collective leadership, led
by Mao Zedong, laid the foundation for the political economy of socialism with Chinese
characteristics; the second generation of the central collective leadership, led by Deng
Xiaoping, made a major breakthrough in the political economy of socialism with Chinese
characteristics; the third generation of the central collective leadership, led by Jiang Ze-
min, built the basic framework of the socialist market economy and further deepened
our understanding of the political economy of socialism with Chinese characteristics; the
fourth generation of the central collective leadership, led by Hu Jintao, put forward sci-
entific outlook on development, which was a new development of the political economy
of socialism with Chinese characteristics. As the general secretary of the Central Com-
mittee of the Communist Party of China, Xi Jinping put forward a series of new ideas
and new strategies of governing the country since the 18th National Congress of the
Communist Party of China, which greatly enriched the theoretical system of the politi-
cal economy of socialism with Chinese characteristics, promoted the systematization of
the political economy of socialism with Chinese characteristics, and constituted the lat-
est achievement of the sinicization and update for Marxist political economy.

Key words: political economy of socialism with Chinese characteristics; foundation;
breakthrough; new development; systematization
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