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The Advent of the Era of China’ s Economic Structural Slowdown
Han Yonghui Huang Liangxiong Zou Jianhua

Abstract: With the perspective of industrial structure adjustment it studies the advent of the era of Chinas economic
structural slowdown and forecasts economic growth rate of China in the coming 20 years. Firstly it improves traditional
indicators which measures the rationalization and supererogation of industrial structure. Furthermore basing on the data of
China’ s provinces from 1978 to 2012 it uses the method of mean and point-wise estimation in nonparametric panel data to
analyse the relationship between China’ s industrial structure adjustment and economic growth. The results show that
rationalization and supererogation of China’ s industrial structure both accelerate regional economic growth significantly.
However the output elasticity of structure optimization and supererogation show an inverted U-shaped trend with the
adjustment of industrial structure accumulation of capital and increase of labor. China is on the inflection point of the
inverted U-shaped curve facing the dilemma of transition from Structural Acceleration to Structural Reduction. By
forecasting the economic growth rate it indicates that China’s economic growth would enter “the era of 7” in 2013—2017
and “the era of 5”even “the era of 4” in 2018—2022.
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