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English Abstracts of Main Papers

A Standard of the Result of Innovation and Convergence
Ge Jiashu

This paper focuses on stating and commenting the new basic accounting standard of our country. It thinks the standard a coherent,
convergence and consistent rule which acts as Framework but not Framework. The basic standard implies some basic postulates ( as-
sumptions) ; clearly confirm objectives of financial reporting and qualitative requirement of accounting information. It makes defini-
tions of accounting elements in cooperation with their recognition. It gives us a perspective ea sur account'ng standards, and marks an

important step towards international convergence of our accounting standards.

Accounting Mission of Improving, and Increasing Performance of Public Sectors
——Thinking Avsul Building Public Sector Management Accounting

Luo Hui

On the basis of the theory and practice of New Public Management (NPM), this paper elaborates the importance of building Pub-
lic Sector Management Accounting (PSMA) and puts forward an essential structure of PSMA by analyzing the application and develop-
ment of the Economics, Management and Accounting of Private Sectors, which can be used in Public Sectors.

Reflections on the newly Issued Accounting Standards
Liv Quanjun & Zhang Zhengwei

The newly issued acéounting standards has become focus of public attention and even caused some people’s concerns. This paper
analyzes these concerns and concludes that the appropriate use of fair value will prevent profits manipulating, debt restructuring will not

be abused, and profit adjustment through impairment of assets will become even harder.

What determines Earnings Discrepancy: Accounting standards or professional judgment?
——Preliminary evidence from China’s A and B Share reporting
Liu Feng & Bing WANG

There are quite a few firms issuing both A shares and B shares and traded in domestic capital market, or A share market, and re-
stricted market, or B share market simultaneously. According to the requirement, these firms have to prepare two set of annual reports
under Chinese Accounting Standards (CAS) and International Accounting Standards (IAS) respectively. It is widely accepted that
the standards difference is minimum during 1998 ~ 2000 so we examine the reporting earnings discrepancy between the given period.
Our empirical evidence shows that it is the professional judgments, instead of accounting standards, which drove the reporting earnings
discrepancy between A share reporting and B share reporting. We further analyze the incentive for management to make the biased
judgment. This paper support the conjecture raised by Ball (1995) that international accounting standards does not necessarily im-

prove accounting information quality.

The Demand on Accounting Information:
an Analysis from Securities Institutes

Lixiang & Fengzheng
The investors’ decision must be based on effective information disclosured in time. Accounting information would get victory in the
competition of various information channel toward the investors if it can satisfy the investors’ information demand. Using the method of
survey with the investigation object as securities research experts, the article deeply analyzes the investors’ evaluation of current ac-
counting information disclosured, and leads to the conclusion that managerial accounting information should play a more important role

in investors’ decision process and make the important content in information disclosure system.
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