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English Abstracts of M an Papers

Issueson AccounthgM easuranent

Lu Jiangiao

In order o bring off-balance-sheet transactions into balance sheet and reflect the changes of the value of certain assets and liabil-
ities in the financial statements, more and more accounting standards, such as those of International Financial Reporting Standards and
U'S accounting standards, introduced fair value or other measurament bases beyond historical cost bases It has resulted in great chal-
lenges for current hisorical cost acoountingmodel Under the existing conceptual framework and related measurement standards, there
are many inconsistencies A number of significantmeasurement issues remain unsettled or have been unsatifactorily settled The pgper
explored the main issues existing in the A B Framevork / Standards and the efforts have been made 0 tackle these issues The paper
al® explored themain isaues existing in the China's accounting standards and the measures should be taken © relve those issues

Earn ngsM anagenent and Accounting Order

Wu L iansheng

Eamingsmanagament isone of the most important problems in accounting field This pgper first revievs the current research of
eamingsmanaganent, and pointsout that the current research only focuseson the earningsmanagament in implementation of given ac-
counting ruleswithout consideration of the setting of accounting rules mplementation and setting of accounting rules are closely relat-
ed, and accounting order is the basic criteria of acoounting infomation quality Hence thispgper proposes that the future eamingsman-
aganent research should treat accounting rules setting as an important factor, examine eamingsmanagenent problen under accounting
ruleswith different setting principles, approaches and procedures

A questionnaire survey of legal regponsibility for fraudulent financial reporting

LiM inghui and Qu Xiachui

The authorsmade a questionnaire survey of relevant issueson fraudulent financial reporting and the legal regponsibility of misrepr-
esentation The reppondents include six groups invesors, jurists, officials, CPA s, managementsof listed companies, bank managers
The survey focuseson the following agpects the recognition of fraudulent financial reporting, legal regponsibility system of misrepresen-
tation, who should take on legal regonsibility formisrepresentation in financial reporting Themain objective of the survey is o explore
the differential of the opinionson relevant issuesof the groupsmentioned above The survey showss that there are obvious differences for
the opinions on the relevant questions anong the groups, and present institutions are neither effective nor efficient As a result The
findingswould be useful © mprove relevant lavs, egecially o pranote civil procedure for misrepresentation

Incentive, ldentify and Professional Cam petence Fram ework
—D icussion on Test and Asessnent systan of professional accountant

Jing Xin & Zhou Hong

Beginning with competence franevork for acoountant, we first discuss the necessity of assessnent of canpetence and post systam,
then analyze the superiority of the substitution of assessnentwith canbination of test and assessnent fram the viev of incentive and i-
dentity This superiority partly canes from the camplacency of o heterogopnousmethodsof test and assessnent, and partly canes fram
combination effect  Finally W e believe that the design of systam is b choose in the allocation o of incentive, identify and cost On
the iswue of the qualification of senior acoountant, combination of test and assessnent becomes the optimum choice

Study on the Feasibility of Reform ng Budgetary Accountng Systean n China

Cheng gongmeng, Deng degiang & Zhou gwu

In order 10 assess the feasibility of refoming China’s current cash - based budgetary accounting system, we undertake an extensive
urvey on preparers and users of goverrment budget and acoounting systen. W e find there are serious problems in China’s current cash
- based budgetary accounting systam, which have become one of themaim reasons for the refom.  Since accrual - based budgetary ac-
counting excels cash - based budget accounting in information quality and many other agects, the choice of svitching fram cash -
based 0 accrual - based budgetary accounting is beneficial It is expected that considerable mpedimentswill arise and the costs aso-
ciated with such a refom will be substantial However, the survey shows thatmost of the survey participants support such a refom and
it indicates that the reform is feasible and necessary, because the benefit of the reform is larger than the cost The benefits and costs
can be influenced by many factors It is suggested that the policy - makers should pay more attention © the reform model, mplenmenta
tion approach and time table for such refom Based on the survey results and analysis, we provide constructive suggestions for policy -
makers about refoming budgetary accounting system in China
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