A1 8 ,2007.11

( 361005)
(FASB) (AB)
A FASB
( )
( )
) , (FAB)
(ASB) , (fair value)
: ( )
! 1
1961 (AICRA) M aurice M oonitz ARS
No. 1 “ " , “ fair value” , “ sund value”
ARSNo. 1 , , )
, ARSNo.1 “ " (market value) (postulate) ARSNo. 1 B -
2, 2 , D ( ) ,
. il ( )
, : (ound value) "
, , Moonitz , ,
(exit price)
ARSNo.1 *“ "o L ” Moonitz
ARSNo.1 2 4



A3t 8 7%2007.11

, Mooniz ARSNo.1 4 o ,

(1) ( ) ( )
(2) ;
(3) "
Moonitz : ?
, ( )
M oonitz
; , Moonitz
( ) M oonitz 40 ,
!
() (fair value)
1
2006 2 —_— )
(42 )
AS 32 “ " (IS 32,
par. 11) ,
2 (ASB)

(in an am’s length transaction)
(betveen knowledgeable, willing parties the anount forwhich an asset could be exchanged

or a liability settled) ”

(1) (
) ( ) :
(2) :
( : )
IFRS40 ( A'S 40) 43 ,
ARSNo.1 2 4
?
ASB 2004 (IFRRS AS40"
par. 44



(3) A ( AS30) ,
, (entry price) ; ,
ASB
( ), (AS39 pars 69 - 73)
, ASB
, ASs IFRSs ,
( )
3 (FASB)
FASB ,
FASB
2006 9 , FASB FAS157“ "
2007 2 , FASB FAS 159*
FAS 157
(GAAP)
FAS 157 -
ASB
? FASB

A1 8 ,2007.11

FAS

, FASB



A3t 8 7%2007.11

( hypothetical
transaction) ;
(estimated price)
FASB
(1) (at the measurement date)
FAS 159 : (fim commiment)
(an entity functional cuneney)
(2) (
) (
)
( ") :
(3)
(
)
(4)
( )
() A RSB
1
, A FASB
FASI57 pars6 7 8 9 10 11
¢ 2 - ‘ . 2002
3 .25 )



A1 8 ,2007.11

T TASB FASB
B X T H
(RS2 5 BT 4 NEY I ENGHEARIT
WEETE ARAFI B IR FEA T TigsEE
S x B2
ERAH g S by SO BRI A SUR R RS A
(ARSI EF) CRiih R E AR (&5 B4R
L - , " (AB) ¢ " (FASI5?)
, ABB “ " (IFRSy) A Ss FASB
(FAS) 157 , :
, AB , (exit price) , (entry price) ;
FASB FAS 157 , ;
ASB . FAS
, ASB , FASB
AS
, AS FAS , FAS
FA S 159 )
FASB , ASB ASs IFASs
, FASB ) )
, SFAC No. 6 ASB
, 2006 2 , A FASB ,
GAAP A3B IRRSS , “ K FAS FA S157*
K , ASB , AP IFRSS GAAP
, 2006 11 , ASB “ " , 13
( 27 ), , RS IR A KASI6 ASI9 A6
AS32 AS36 AS38 AS39 AAO0 AAL A3B ,
ASB , FA S157 , )
()
(fair value) (historical cost)
: ( ) ,
( ) ( ), : :
, : (
; ) :
: ( ) :
, , ( ), (at the date of
ASB2006 11 (FASB Disz, 24/11/06) B " AB 21



A3t 8 7%2007.11

confim cammiment)

(hypothetical transaction)

AS

(
FASIS7  FASL59

. 2006 —
. 2006 . , 4
AS32- (2004 AS ) par 1l
FASL57- (2006. 9)
FA S159- (2007.2)



£ 31 8 752007.11

English Abstracts of M an Papers

A D iscussion on the Application of Fair Value n Financial Accounting

Ge Jiashu

Recently, theUnited Statesand 1A B have been calling for using fair value in acoountingmeasuraments, which faces the present and the future con-
ditions and is constructed on the market This is a great change in accountingmeasurements This pagper mainly studies the definition of fair value and
sme related basic conceptswhich have been talked byU. S FAS and AB. When necessary, compari©on ismade From the point of view of this
paper, fair value represents an estimated price facing themarket, with the object of a hypothetical transaction There are three levels to estimate the fair
value, amongwhich the best is the price coming from the identical asset of liability's principle market or most advantageousmarket After analyzing the
characterigtics, the merits and the necessary conditions aswell as the limitations due to the estimation in fair value measurement, this pgper concludes
that fair value measurements represent the trend of the development in financial accounting  If applied broadly, financial accountingmight be able o re-
flect an entity's value, or its gpproximation

Issues on Identifying the Applicable Range of Accounting Standardsfor SM E

Liu Yongze & Sun Guangguo

Establishing A coounting Standards for Snall-andM edium-sized Enterprises (M E) isone of the most important measures in the implementation of
differential reporting systam, while identifying the gpplicable range of A ccounting Standards for M E is the key problem t establish A coounting Standards
for ME In thisthesis after reviewing the identifications of 3 E and A coounting Standards for M E all over the world, the author analyzes the basic
clue and approach of identifying 3 E and discusses the issueson identifying the gpplicable range of A coounting Standards for M E in China Most of the
identifications of 3/ E are fran management'spoint of view. Instead, the identification at the standpoint of accounting is the requirement of the establish-
ment of A coounting Standards for M E by regulation institutions One of the qualitative standards to identify ME is that the enterprise has no public re-
gonsibility or public interests One of the quantitative standards is the enterprise size is snall W ith repect o the identification of ME, we oould use
one of the standardsorwe could use the canbination of both, which dependson the requirament of real situation and standard criterions in different coun-
tries In China, the regulations gpplicable to snall-sized enterprise are corregponding o the ones o large-and-medium-sized enterprises W ith the back-
ground of intemational congruence of A cocounting Standards in China, establisment of A ccounting Standards for Snall-sized Entemprises is necessary and
urgent

Fraudulent Fnancial Reporting and its Prevention and Supervision n L isted

CampaniesAn Empirical Study on Fraudulent Financial Reporting fran Chna
Zhu Jinyu & Simon S Gao

A fraudulent financial reporting has been amajor concem in the business canmunity and the accounting profession across theworld China ispres
ently facing the challenge of fighting fraudulent financial reporting This pgper provides an enpirical study of fraudulent financial reporting in China
through an analysis of the types and methods of frauds by Chinese listed canpanies based on the sample of 64 caseswhich punished by China Securities
Regulatory Commission (CSRC) over the five-year period fran 2002—2006. The paper finds that amajority of the fraudulent financial reporting in the
sample companies involved more than one type of frauds o provide false financial infomation, typically including false income statement and false disclo-
sures Fabricated revenues, overstating asets and hiding guarantees are the most used fraud method for false income statement, false balance sheet and
false disclosure repectively. More than wo methods are often used by the fimsat the same time  In addition, this study finds that most of fraudulent fi-
nancial reporting cases of Chinese listed companies lastmore than wo yearswith the longest one being nine years Finally, the pgoer proposes sme sug-
gestions  prevent and supervise it

Accounting Conservatisn and the Idiosyncratic Governance

Zhao Ying et al
The pumpose of thispgper is o investigatewhether idiosyncratic govemance affects acoounting conservatisn in China W e measure accounting conser-
vatisn with Basu (1997) model We al® develop a model © measure idiosyncratic govemance U sing Chinese listed companies data in the years of
2002 to 2006, we find that the infomation of financial reportsof companieswith higher idiosyncratic governance ismore conservative

D ixclosure, Analyst Following and Financial Constraint

Zhang Chun & LvWei
Thispgper, using data fran china listed canpanies, researches the impact that disclosure and analyst folloving on financial constraint Our paper
showss that increasing disclosures and increasing analyst followvingswill release financial constraint  Empirical results support our hypothesis Disclosures
can release financial constraint we al find that analyst follovings can release financial constraint toa

Research on the Basic Theory of Corporate Property Arrangement:

Based on the Stakeholder Theory

Zhang Zhaoguo et al
For the past fav years, researching on the comporate property arrangeament is following the logic of* Shareholder Uppemost”. However, under the
circumstances of current market econamy, companies attach more and more importance to labors and external reurces, the rle of stakeholders in the
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