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(EITR%E&TR  361005)

[(RE) F AR ELAABLGHBEL, AXFRZFE® (LiEhith) HZREN, FFHME. A
BA ASFRAFRAAIE, FHREIATHEREARRBRE, Lt TERRA L AR, LFAR &
ATHE (BLTF) MR RATHOH, AL EMETLAR L AAPRRITAL, ELERAAME, AAL P,
BN BHABET AANRBRADARERESL, FTRTAAMNEGER, FERLAAIAMERAERATIS Y
Eitth#, MARET XX FHRAN EENHE,

[x@iF] HiaNE HESE HRTRE AfLME 2R/NEHER

—. HiHfEE%aT R R

W #aHE BN EER RS RN SE RN S, MUBMIHEEEMNRC, E2THHIAN
EHBRY, AEE LR\ —EAEAHCERXZRANE _SHA—E M FRECEHEREE,
HARERIF IR, WNRE ARSI EZFAEL (Yur Inji) Bl “SHHERSHRENELET
"0, HTLIHABEMNREFEREEEERES. A6, FAZNEREES, EIIERRHANHE
anIECRAL, MAREE. Tt ENREE (BREER™), EiR. BR. temEasERnEyE
AL R R B MR T AARM TR L&, A8t BEARME, EIRAS RFEE,
YEXNB RIS —RERERME. FARRKNESERRN . TRRNSREEE S, BREINEDH
ARTRE, NTHERMERWREHEEENTE . FAASSEAKANT HEE, AMTARERSRPATR
- HRERXBEENENERNEHER, DRBRETHRSHTNLER, BHOTHEE. “&
MR- &N —BENER. RSB ELAENMIMRERE, SNERSERE TR TH,
FHEARTRRE N LRERRTRA, SIABRE—MER, 680N EC T B8R
HHE."@ “HMRMETURENER."® Mg -, EX5F, 76 0HHER ST KT ER N
MR, X, E&itE, RTENTERTRRERNENRE. —FEH, LETEYHR2A
0, XEHRT, FRUAFERILMET, MRNE LWET, B NEEL K EERFHET,

*$1%E§ﬁ&&iﬁ%mx$&@iﬁ%ﬂ¥§$“*@ﬁ$ﬁ%tﬁﬂﬁ§%ﬂﬁﬁﬁﬂ%"(ﬁ&%ﬁ%wmw)%M&ﬁ
MR,

@ Yuri Irji - Theory of Accounting Measurement + 1979 - p. 19,

@ BREE- (HEHiL) £25-HITH; £69 K,

@ DB - (FEhiL) £2%-BITH; F69 T,
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H—ITH, ARTERTENERINBRORE, BEHEEERTS.E WL — IR s g — R4
et , BHGM R BN, FFE 1961 4E, EEBEH (Maurice Moonitz) #2771 7S 1) ARS
No. 1 HELWHMEER “B” (BIZB-2) WEE, HELEFXMIREIOTE LB E L
4, .

L B (REH) ERZEHTHESEAFN;

2. PRI RI& EERNIT R

3. iy L5 RETER, IEETEE MRS B R EM,

(BATANEEM E— MR ZRBEFITHNTHEESER) @

T Moonitz 2B 113 LIS RBIEK, WASXTFAAIE (fair value) HiTIBHBHEES —
MEBRMITTY (active markets) . FRA, REHAREKMTE? 72004 5£9 F 27 F FASB EWE “4
FMHET R FHEERT G E LA BN RS R KR E DR AT S, Bl kg, EREMEE
BEE a8 SR, SREXHMRREUERES AR FRAMMEIE 9

2 FASB WM RE, BATATLAXAEZ S, A REIAT AT 44 (fair or round market price) [ .

- R SR KENEE

© XFPAZ G AR MY, TRIERSELE N TIRE AKHTHAZS ;

- FREGHMARATN ., ARK. BRI, SMAESEREHHINZEE—RFK;

- FRZES KR R BER T LIRS A, 1 E B X AR R BB R AR

TG RATH . LR BEAEFRNT S LB, Aritn R, mERERL,
WL K NFTRES, FEXMHERT, BTSN EBAEANTRENEITAMNTEAOZ Y, R
Z, WM. BE, EEMERSEX, FEEMETT, FEAE, RTETA WSS A HERN T
Yo EXFMERT, RELERAA, XEMEEWE GFEEE) WHELEIEEA MR, M5h
MNEHLLERE, BIVEATRANERMHMNA R, ETHEFS, BRI/ H. FHEHLAER, M
RS MHER W ORER M RIFURTERNREZR. EMES, S REWHR™. R
FEURBIRENEMNZS BT, REEBTHHME (REEAER) ARIEHTREHRELRER.

BIEEKN, THMEESRYET (LEFESME™) VEEMIT, BEAAMBL TR, WU
i

1. MR ET G2 FEHERLY, 2EREMEE, HEMBE AR

2. MGEMBFULURERNRNEAALSEZRML, HEAMAEEASEERRR (2HEBH
— A FEFHE) ;

3. fESHTRS, THMEERREANHTRENY (GTEES), HaRTmENmitEEEEFETH
s, AT ARMER, THRETREXANSRY, XETHEFEATUSFLHTHER,

=, IeRE

HHEFEDHEEYT, THMREZSETE, HENE, THNMEATSNE RN, HERFRRKL
=ff, FENTHNEER N ERESTECRETRGMET, YHEAR, KLI5 BRI
A FR R IEE RN E ARG, BB RX RN A BRER FITERABNRT S, X—&BK
Rt TREFFNEEEL, NS, BASRILERNE, BZSFLERE, R sE—7 8

@ Maurice Moonitz + The basic postulates of Accounting - 1961 - par. 28,
3 FASB - ED - Fair value measurement * June 23, 2004, p. i,
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MUER, ETAAMRBRAESHEE, WETEARNK. FEdXiismseEss s msEgig s mEs
LB, ST ERBRE, ST E M4 (historical cost) , FBTLLRRAF A, —EHEN:
®—, XRITE (FR) EENKS, BTRE-TR=FRHBE, — ML FEER>, 2FUR
MERTERS), —RIUUEHRERNFERR, FlImLL 10000 THREMEFR ., HLHANIERHF LA
g, PRSI ASEMEBUFENER, X8, YHER 10000 TEFET “HE” WEXP, mRE
WAEET “FR” WP, FURENRAEERGEN,; —RAMUEREAFENEX, MHEH%
HAE AN EFF LG R AME, Bl 500 TTRAAF=RHAKE=HAERR, BRESHFN
s, e, BUS 800 TTAMIMA, B, NERBIAERTTHENFRAIE, FEFLEARFRBBATA
PR L, REAFERENEHEERLERG, RN, THEXEREELHHN
B (&%) MEEEEA, RER, 08T, EEFRENTNREHED ™6, Ei LA
BERACIHNE, BEMNAHNESHIERE (BHEEENSMEFZER) HHE, TRYERBEHH
HYGIEMM, £, SRS ESFE, BRRBE, LAURREMILRL . ATl LUKIERN
WS, Hi, SRR REEMRRATL, LIRS FEIF, e, AL, SRR
MHERESESRE, TRESHESELITEMIRNERN, BB, A EEERUX I8,
HELLCFRMME, &N, RIr ARKERMEOECRRT —RBREFEL, MAHA “HikE, NER
F”, £ REELENMMERE EN, HLFER = RgH RN, BT HZHRBIEHERARA
BB, S ARAFBARANGER A FFTHE, SN, Ml FiEMfrmk? EafEfEE — &4
—H AL, IRREREMLAFHEMS (F5F5) B8ET, AL E, TR, dIHFENERRE
HEACETER, SLFER™RMEENTFHELFERTHRIAT, EXE, THEXE,

sk, IR ARHE SRARHEFRORMES: —RAMARER (F™) BSOS %
R ERASE, EVREHE, BRERAEHEREAREEHEURREM T AT (MR B
=, WHE, FREERYE) S, HNER (&5) RARFEVAHERAETAZ, /KT BRERE
WP G . XREALE, BRI BALERAS, RTINS R B SRR B A K TS ; —RIE
RAMEBZS NN RA B EI B ROLRARRN SR, NEEABRAEFIER™R (RHFH)
Hik, BMAPSBRGTER, BE FREHANSHAEFER (HPABEWEE> . EEREMANR
R) HHLEEAKLE. L8, £45RE, 8—TCRBAAUBEN, NiEE T ol4E=2ERE
B E R 5T 8 .©

=, BTHEE

EXATHEEAN L, AR, ChRELERR—OHLBBHFBRE LK), T4
WHRANEFEANH ™, REHERAITE, BIHE (BRERETHRN) R e H
Ko PIRBARIE AL ENTHMAE, I AETHMEEINELGT, SMERBEGARN Yk L K5
Te? XARBARBRMEIENR? FEETXFREEESEN—F, XEENEES, BEWERe®
M—0, BMRREAEARR— KL REES, B7E 1961 4, HiE LA EeRHL 2RSS
g% (Edwards) MUK (Bell) ZEfBfi1&Ew (M35 B M E)  (The theory and measurement
of business income) —33%, BIEH T FIT £ AT BTV W3S E R 2 E k. %8 Edwards/Bell

© HLpg, MPHRMAREANEE. ENHEKFANRR, RREHUF WL SAMERD, AMIORQRATERARE
AAHBRKRRE, WREEERRANGKRBHIOMHT, ATIFEEERS TRRTHORE, I NRTHA ROEE R
HW=Y. (FARME, FXEATITE.)
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W, T —A b SEBR E LR P AL R ARG RATS: —BARZAEH S0 (The vertical or pro-
duction flow) , B RE—NSTHHIRIKMABRAERNN M REE R HYKHEX—HE. BITRAN
BRARBIBERBALT, MUSAEE, BEHEHESRTHFHTR, XRAANE KNS IKE
(Fid) e, B, BEEAES -z, K FRBEEBENFSD (The horizontal or holding
flow) o XFRIARIEFVENEPFBEEBALT=, FHTEFHE, BTN~ MERERRNE
THARKBIRA BN (ANEREFWEANRA), BNE LkmKaks (FiE) WS —mER
—F48 (holding gains) ,

AR, KERS B 7= N FE B WS LA™ 8 = SR 5 Ak A (H A 5 — A
BrESERRA, BUKERSE FhmaEsmksl (HamEZH).

XER ] AR
BT RS
4 b hL 2
| ! l |
i | | # & % P g
T T L P - T Y=
| | | |
e -
o + + pE
4
4 \\~————~\\,/f—~—*—’// i)
BUTRAFE (FIS) ﬁ

(_kEB| g Edwards/Bell, 1961, p. 72, 5|Hnte&HE%3h)
M EEFGTLEDR, — MG (FI8) B SaFEESIE, N YEEFARE, 3%

FIBIRBIT
WA x EREREE (SRR, WHSH, —AHERE, —HRTRA) . #E (FRAEMK
A) FEHHIT

x ERFFHFFHRMSE LY RRETHE (90 x ELUREEBMA) HHA:

(1) xAFQEFER 5000 {4, 8 BRARNEH 100 7T; < ERMTHUWAY (FATHA N &4 200
JG, WEREH250 T, HMBKEIENE);

(2) xERFFHEFER 30004 BHrF L.

x B R
o1g 5000 x 250 ¥ 1250000
B ATHEERE (5000 x200) 1000000
AT Sk ¥250000
. BRAFAFB (HEAE) (1000000 ~ 500000 ) 500000
B LS 750000
B TRAREHE FEFR) (600000 ~300000) 300000

k2 (FIR) B8 1050000
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ERSHTHABRARX—FWITRBEE, MHRRARYE, ERFRNEEFHRTMHE (WA
#), MERFAFIR, WRERNWIATHHME (WAR), I THEL, EFAPREBAERNZFE
FRYHIURFEEBA, £ xFEPEFHTEY. B TRABAYN, XEMNIATHHMEHELYTERNE
B4 (replacement cost) , RN EFTFEAFHWAL WY, ESRMNTEBENEHAAME (&
DR S8, RAMREE RN EIBRFMNE, RBERASHRA) BHAR.

— A2 S A RAFEE - EBEESHMR - RATENEHAES, EREGE (MYHNEsh
BEH) BENURRKER—HAEMFEREZAF LSS, XE— M2 s, ZO8A
BEMEH (FF), 2OBARFRRR (4B7) BN —HEALEBR, EXNTIHE. 800 E
HEREEARE, BXEE, TRELGERAIATREMPEZGT, FATHLSELARIN,

M., e

(—) #k

HERE, THMEESTTH—IITREENERM, TSRS E A RKMET. WX LEE,
LUE M e R B et TR WIT SR A, MBS B IETRMBATIAE (EAH)
FMEE (RHM)O BETAAME, ©EWE: THIFETHEHFERE, BEAANEHBMNE,

X EETE A SHME (fair value) B S5EIARITRBHAE RN —MFHTREEE. BRTHMER
ARMERER, F 2T DBERARMENREMITT. TARANEERFRTHGMERITFSER. £,
ARAMEARBIAELZCRENKS (FFH) L, HZUAREBRI ARG NERF; 8
=, ERBBXHWITBHHAITES, MSHRATLZS A ERNWE—T (R—H#H) %>, %% OF
) —TRMNEE; £=, BTEY (WHFEEELL) BL%EIT, XBMKRFHH#ATRELRITH,
BEERER. EXFELT, AUTRFECRELTSHRAZNE. B, AR0HERERE—MHSERG
TR, MR, BRI RA BT R AR B BRI AR R BRI

(Z) H#

FAEM . BRRIE (2005) MIBIE, “ARMEMERSY, SETLLEYB 1989 4F & %17 5 5 36 #—
RIFEEBAG], EHABID, BELBERERIE AR R =02 A HE TR R R AR
RVAENFIE" CX—REVSH 1944 F£19 5 —REFTHR) , TiLt EERBAARME, a7 9D
1953 4 AICPA 9 ARB.® J537E 1970 4E 8 F APB 7EMLM TCIW ¥ =i A< ivf RIREAS RS 2 AL (A 2, @

1990 49 A, XESEC ZHHAM - C - HERES VST, £, BHBRSMEENEY, He
SRR 55 45 X TR AR SRS THE AN, FFEREBER S UA RMEGHHRBY (. M
HERTIC) o Jadk FASB F 1948 454045 FAS 133 “fit &R T B SEMISESH PEAmMbE=. “A iy
R SR T EBAERKTT R, TXHAT A SR TR R XM HRR Y, (pars 3. 6, 217. 6)

HHE FASB R4t — R X FA AN ETROBIRME, M20014E12 A 14 HE 20054610 23 HE
R, FASB SUHASTHBURE X “ARMEHR” (fair value measurement) RJIERERBA 31 4y, H.
2001 4212 19 B 1 63, BINART AARMESE; 2002 64 45, Hoh R THEA M ERE 2 B,
WA WTREF2 45 2003 48 13 4, Ho &R TRAROHEBES 4 (I 1 4HLE FASI07) ;

@ BFHHE (exit price) FBREBYPHE (selling price), ERKBHIHETRHSHA

® L ARB chapter 5: ZEWRBIEHREMKBE, “ B, YEBHEALIESTRIVIN, HRAMN YR NRE LI (consid-
eration) EYASLHME (the fair value) MATFHEMARME" (BS EXHE, par. 4, 1953),

® APB Opinion 17 - Intangibtes - pars 25 -25 - 1970,
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k&I WL 14 BINARMMEHRITE | 4 EREEEL 4; BB 1. EEANARRER
%, BATHISL, BELG; BB WEARGEEEL 4; ARNERE LG, 57 SESAEHE 15,

2004 59 fiy, HPAAPERK | 4 BEFEEL: SNBREER 6 EFEE, TEHEE, A
RYPHERE L1 5 FASAC Eehirl 1 4y, BSITSIDREF TS 0; SSEEALHMIES | 4 BE
PEATRIHT B3 B IR BB A 1 45 RATIRIAGA s B A0AR S AR 1 45,

H EFIXHATLIED, BIES 4K, FASB WA ARMMEHBHBRHT T RKEMASIHRA (L5
XA HAELE 2004 £ 6 A 23 HIARMERIERE LM (FD) £12005 4E 10 A 21 BTEB R —H FAS
RER “ASLYMETTR” (fair value measurements) , THIBRAHK, RERR—H “ARMETR" #
W52t ER) . ARMEMR AR NNETHESM TEMGESM T AEE - MHERAEHMH
*, BEE—HXKITTRBYE, TAETAHTEEX —TRBREMLNA, 85 mdE £ B & 6
Tk, WTIBEBE LG RN REMN A SRR, F2H Rl h-B L5 52 % 2R
B—RB— M E—A—B (B, S ARB- Mg iA—R AR AFRES)

(Z) ~afrEmE X EHAMET

1. XFEX

ARk, RTAAMERNE X, B IASB # FASB Z (AR —%, BENff FASB § &% Bt K%
B, B, THRNEXERARERAN:

—# 1AS 32 f139 F 5FAFHEA R, EXPERTFARMERNE XL :

“ORME, BENFASF (in an arm’ s length transaction) , BGRIFMH HEH4E A (knowledgea-
ble willing parties) H47%E=3C M A FHEENSH” (par. 9)0

T FASB 7£ SFAC No. 7 FREN :

“BErS R ARMME: EBREXTTHBIFT3ES (a current transaction) o, BIRE7EHEi# 8
HrsED, BBWE (REE) —WHE> (FnfM) (& (BFE) —IRm e (ARER)

ERBAE X EA FMEPENE AR, #itnIASB (IAS 32 f139) FHEX, R “AFXH”, MW
BWARMARZHHHENX; ML, FASB (SFAC No. 7) NMERAGTRS, WEHEXA TS

BNEXE - EEAH, RESEHSTELAAMER LU SRAZRN S BEMPMETHE,
FASB 1B A AMHENE SGERHE, FTUEXAHB N EX

(1) “DAMER—TRFRARERBLFH, BRAXBKXRN, BRN&ETEIN—TRS
(exchanged a current transaction) HHH#E (price)”

ARMEHBR BIREAERDEEAHT (in the absence of an actual transaction) iy %% 7= F1 f ffifhi i1
5 H#& (to estimate an exchange price for the asset or liabiliaty) FLATHE, Frll, XFflitRSREREN
REKBE, BENEFREELLNTEETE, EMIRBLXBEXRMIFNELT, ENERETY
), MEFERRRERSEXEERENWER, A EENRNERRTH ES TS, BHEERR
ISP NERZS ., ARMEN—MBIR (X5) BHFIERE (B . Bit, ARMATHHERN S
BRERS A MEB MM T ARBHEEZS MR T RHE (distress sale) (I FASB - ED - Fair
value measurements + June 23, 2004 - pars 4 -5)

BATE SO RME VS LB AR -

® ReEEx (EEMFREED) -2004 -p. p. 1056; 1430,
12
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- BREDCELZS T RGN

- B X RE ST AL B BA T3 5 35 B 2 5

ERIITRBHIN G LR TEXLSEAN, RARKN, BXXEXLARN, HEABRKMEHHNEAR
SRS —IET AR (RMEER) ZHENER.

Ait, FASB 7E 2005 4% 10 B X —BH T A M EME SOHE T ERAN Y,

(2) “NAMERERSRAMRIS BT (in the reference market) T, THi352 5% (marketplace
participants) FEBAT3EH) (current transaction) FHEZ—HH - BEEH —MAMEIME" o

B SCUEA T JULA )

-fH2aRESRW Y SRTHE R REFE R AGAA RS, 7TLERT 1 5 LU R
(1) FEMERGWEIESD; (2) FEZBZFETRAMRERA R TG LR =R A S G mes; (3) mR
R fAE S NG EAARRE, RN E (prizciplal) BTG ERE ORI FINTH;

MF-WE>E, SEHHRERTSHSS5EFES X RERNFBASENFRZE>N, Bk
PHEZNREA RPN TS, XRREAAMNENHFZRT THHEERE=RRALSHA (BUHE)
ittt RN RIES - REABRE, TEERTHEARXBEMNRENFIA,

- MRBDEXE T MEEH AR RAELEFAP (in use) BT, WIHA RIMERAR TR U
RAELE “EAPRLAME" (fair value in use) FETTRTIR; WRBIEAREMRENHANF >R
BN S H (in exchange) M, WHAAMEBANRAZ S PHA MM (fair value in exchange)
G AETR

MTF—MAMNE, SRMHESS5BTEUNARERBTLEMUN RS SRESE RN, WEBHR
K S/ R TN EBNT Y, A RMETRAG, AT OH TR TEROE R ERE
BRI EER®, S TRENLLMERET, NN KBTS EXRFEROREORERSE (HHE),

ARTHZ5E? AARNET BN —FEFFREFEARAE, B, AGXEE—TEER
5. ERIERE. BITREALRFREAEME. CEER. TEXHHN, KERHASH, FEHXE
RHARBELRET, TSR F—, EHEBOZH, XRCATHRSRR; £, HETk
BHERX (X—RLEHET, BdRAEETREATEKRR), HWR58ENKITRAUFAEHR
5o B, witEe, HESBESMARBELIMEHTHT. ARNERETFRMOIHESE, &TF
BRI MBI RS RUTHMN SUAR S M T TS — BB R R AT S8 AR
ﬁj@gﬁﬁiﬂgﬁlfﬁﬁ%m%ﬁﬁ?ﬁﬁiﬁm% (LA k&% FASB - Working Draft + October 21, 2005 - Fair val-
e measurements « pars § ~13; [ARS% (RIFLHEN) %31 B (H#E) WR—, SR - iHE,
pars 64 82 - 2004 - p. p 1422 - 1476) ,

£ ERFA “AANETR" PARMEN K, TUBD, B ELEE -, TIEHEA RME
FRAZERENVE, FINESEARMER MO, ZANZENF (WL =R 56
RBEM S . BAXBXRIFARLETHE, BTFRMETNE, FUTEYERRXWIRTE
5o XMXGTTRMEARPITREFRPITEE EREZR, MR —FEETHXE, X, FBEH
e BTEMIT, F oM UEHNRABERR A HNSEIE T,

2. fHIER (BFERK)

LAMENETEAERERE PR RAMTE, RERLTINNES (—ERF=K— 45

), ARMERMTETLRAT G, Kk RRAR,
13



ML EERTEGHMARER, NETHELRS P MERRME . HEET A 5= 2 fa s et
o MRTETEERTI % LB MERIX KGR, NI R ERETMIT .

iR RAER T (WAL RBMAA) BT RFEL NG T B (FASB concept No. 7 Xt Lk,
A HRAEIREH) o

BRAE— B — TR I B A ST A Y R, ELEREE (WERATHRSCRETY
B, ARBRAESERFE, BN TLURE).

ET ER, ARME/STIT2 R =AFERERR:

[ Gifliit: RABKNG LAME K E =R A GKROE RN, AR E ST
. [REHSHETGRELERTNTE, RO aTLSI#ARERETS, B2, WRELATH
T EHAZATAR—MERNT T, ME TGN IRR, B4, MEEHEF=RR, RAHA%™
HEFRIRAT, AR AT BIMBATIE =S, TixH§ B —FABHHR, wRERR R s/ MEI
BE AT

I &Ahiit: HEBKT S ERAERRAARUKYTE (560 B4 SRR 8RR R ET
A ferErfET, ERCERBMR SR ANZER .

M &AG3: 24 U R sgfdivt AT end, NRIA MEAGH. MEMEHHTRNITERERRRAT S . I
HEHRA O

() %t

AXERITE T M. Bt RAMBATRAS U HRERY, MEARRTAAME, WESK
SHHENT, ARMERE X, ARG EREEFER,

FASB WS HEW . ARMERICH THRRYNAESE T ANRIAS T RNE, CHit—SiE
I, AR RSB RS MA T RRE, EWS 2, HERERAAMETRTAR
=, MR TATRER AR AR (BRARTHRAARARER) W, HESERFET 8. FH,
BHEBREE-FEUVONE (BRREATHMEERN), W TRESTARNE (AANHE) B
/ﬁ%ﬁ%ﬁﬁ%ﬁiﬁﬁ%ﬂﬁoﬁﬁ4ﬁli,&ﬁﬁﬁﬁ%%ﬁ%,ﬁ?%%%ﬁﬁﬁm&ﬂﬁﬁi

¥ EABEHE

FESE UM

DRE. AR H2E

{EHe, BRGIHE. 2005. ARMELITHR. MEHILHSEKEK, 1
Yuri Iniji. Theory of Accounting Measurement, 1979

Maurice Moonitz. ARS No. 1, 1961

TASB. 1ASs 32, 39, 2004

FASB. SFAC Nos. 5, 7. 1984, 2000

FASB. ED. Fair Value Measurements. June 23, 2004

FASB. Working Draft. Fair Value Measurements. October 21, 2005

@ ##B FASB Working Draft - October 21, 2005, AStHEMTTHERMEASN S &, EREREERENPOEETHRMET, (5L
HERAEH R E
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English Abstracts of Main Papers

Research on Measurement Attributes of Accounting:
Market Price, Historical Cost, Current Cost and Fair Value
Ge Jiashu & Xuyue '

The asset and liability must have relevant measurement attributes. This paper discusses three attributes of assets (and liabilities)
used in current practice, which are market price, historical cost, current cost and fair value. Market price is the fundamental of all
measurement attributes that other concepts (as historical cost, current cost, selling (exit) price) flow from it. The paper explains
and states market price, historical cost and current cost in detail. But we put the emphasis on fair value. In this paper, we introduce
and state some different definition of fair value. We also discuss fair hierarchy and explain over and over again that fair value is an esti-

mate price in the current transaction but not actual price in the past transaction.

The Review of Positive Researches on Accountiag Standards 20d The
~ Prospect on The New Positicn of Chinese Accouniing Reform

Sun Zheng & Liu Hao
This paper analyzes the backgroun: and chanpes cf contents of the new Chinese accounting standards. Based on the review of the
western (mostly American) and Chinese researches, the paper has a prospect for the positive research on accounting standards on the
new position of Chinese accounting reform. We points out that the usefulness of decision is the future focus. With the given background

of investors’ protect and economic influences of government, the usefulness of investing and contracts are two important directions.

A Study on the Difference between CAS Earnings and IAS Earnings
and its Economic Consequence

Jiang Guohua et al.
In this study, we find that investors do not fully understand the valuation implications of the difference of earnings prepared under
Chinese Accounting Standards and International Accounting Standards. A hedge strategy using IAS accruals earns abnormal returns of
about 20% , but a hedge strategy using both IAS accruals and eamings differences earn more than 30% . The evidence in this study

supports the on — going process of international harmonization of accounting standards.

The Analyzing Framework and System Construction of the Stakeholders’
Supervising over Financial Disclosure

Wang Zhuquan
This article analyzes the stakeholders’ accounting behaviors and sets up an analyzing model for the system of stakeholders’ supervi-
sing over financial disclosure on the basis of game theory. It presents a conception that stakeholders could be sorted on their accounting
behavier predilections and performs the supervising separately. It also suggests setting up a system in which the stakeholders of the same
kind should afford the supervising cost together in order to coordinate the conflict between individual ration and collective ration. This
makes the conception more feasible.

Discussing about the Positive Accounting Research Method
in the Capital Structure of China

Han Chuanmo & Sun Qingxia
This paper is a methodological review and discussion of the positive accounting research in the capital structure of China. A meth-
odological review entails using the literature’s body of research methods as data. We classify the capital structure literature into three
topic areas: (a) basic theory; (b) economic effect; and (c) influencing factors. This paper does statistical analysis on the posi-

tive research method (including the definition and measurement of explained variable and explanatory variable, model choice, sam-

95



